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» Ship Finance — Shift from West to East
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Expanding Shipping Portfolios of Asian Banks
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Ship Finance — West to East

Expanding Shipping Portfolios of Asian Banks
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Ship Finance — West to East

ICBC Leasing Total Assets, 2009 - June 2016
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Ship Earnings

Ship Earnings (USS/day)

45,000
40,000
35,000
30,000
25,000
20,000
15,000
10,000
5,000 /;/
0
N N A A 3 3 3
0'\9' 'i'\,g'v QKQ'@' " '@QéxV 'bo'\,'\fvgﬂg'\,\; Y '\,'\/'Oé'\:v 'bo'\',vvg‘g'\:v > '\:VOé'\'r)" 'f(}ﬁ;\,} > '\',”'Oé'\,b" 'bo'\,“‘yg&g"/v Y '\,b"oe}'@' 'bo'f,"y@g'& 0 '\f”pé'\‘f" ,bo'\f"}éq"’(d\o '{O,Oé'\,'\, i
O R S R I U S S M I R S S S A N R S O SR A
——Clarksons Average Tanker Earnings ——Clarksons Average Bulker Earnings
——Clarksons Average Containership Earnings ——North Sea PSV Spot Day Earnings- 500-899sqm
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“THE GOOD,
THE BAD=
THEUGLY "

Year Bulker Tanker Container
2009 Bad Ugly Not so good Good
2010 Not so good Bad Good Ugly
2011 Not so good Good
2012 Bad Not so good
2013 Not so good
2014 Not so good Good

: Good nt SO aooa

2016 Not so good Good/ Not so good

Offshore

Source: Moore Stephens
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“THE GOOD,
THE BAD=
THEUGLY "

Year Bulker Container
2009 Bad Not so good
2010 Not so good

Not so good

2012 Bad
2013 Not so good Ugly
2014 Not so good Good Ugly

2015 Bad Good Not so good
2016 Not so good Good/ Not so good Ugly

2017NNNPGEGANIN 7 Not so good ? Not so good ? Ugly

Source: Moore Stephens
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