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Comparison of sector performance

Source: Clarkson’s Research, Baltic Exchange, China NBS Quarterly Data

Shipping Charter Rates (Indexed ‐ as at Q.1 2016)
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Ctainer: (75%)
Bulker: (86%)

Tanker: (42%)

% Change

Comparison of sector performance
Shipping Charter Rates (Indexed ‐ as at Q.1 2016)

Source: Clarkson’s Research, Baltic Exchange

Offshore: (10%)
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Comparison of asset values
(US$mn ‐ July 2008 and March 2016

Source: Clarkson’s Research

July 2008 January 2016
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Year Bulker Tanker Container Offshore
2009 Bad Ugly Not so good Good
2010 Not so good Bad Good Ugly
2011 Ugly Bad Not so good Good
2012 Ugly Good Bad Not so good
2013 Not so good Bad Ugly Good
2014 Not so good Good Ugly Bad
2015 Bad Good Not so good Ugly

Source: Moore Stephens



How to vote

1. Press C to activate your device
2. For single choice questions, press the number 

corresponding to your answer to submit your vote
3. For multiple choice questions, press all the numbers 

corresponding to your choices, then press “OK” to 
submit. Before submitting your answer you can use 
“C” to amend.

4. Once you have submitted your answer you will not 
be able to change it.

Brought to you by:



Which one or more of the following sectors have 
hit bottom (multiple answers allowed)?

1. Bulkers

2. Containerships

3. Offshore

4. Tankers

5. All the above sectors are likely to decline 
further



Where you would invest USD 200m (multiple 
answers allowed):

1. Dry Bulk vessels

2. Tankers

3. Containerships

4. Offshore vessels

5. Debt and/or Shares



“One Belt One Road”: The 21st Century Silk Road

Source: Moore Stephens LLP, adapted from State Council, PRC, April 2015

Routes of “One Belt One Road” initiative Key:
Areas of Chinese strategic 
maritime investment/ co‐
operation initiatives.
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RMB will become one of the world’s dominant 
trading currencies:

1. In the very near future

2. Not in the foreseeable future

3. It is already one

4. Never



Which one or more roles can Singapore play in 
OBOR (multiple answers allowed)?

1. Mega containership and transhipment 
port

2. Fuel Oil / LNG bunkering hub

3. Key Financial and Maritime Services 
Centre

4. Partnering in building infrastructure 
outside Singapore

5. None of the above



Bank Lending

● The shipping finance market was dominated by a core of c.40 
international commercial banks, predominantly based in 
Europe.

● New capital adequacy, leverage requirements, AQR and stress 
tests have forced many European lenders to review their 
commitment.

● Lenders that are still active are limiting new business to 
existing ‘core’ clients, top tier names and big ticket loans.

● Most portfolio reductions arise from amortisation and periodic, 
concentrated discounted sale of loan assets to new entrants 
and other banks.

Debt capital 
to the 

industry is 
restricted 
due to the 

rapidly 
changing 
landscape 

of post-
crisis 

(European) 
bank 

regulation.



Ship Finance Conditions – April 2016
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Ship Finance Conditions – April 2016

Source: EMS Partners, Marine Money, May 2015

25 Largest Global Shipping Banks Portfolios
US$334.9 Bil. (from US$358 Bil. In 2008)



What will be the status of banks’ ship financing 
activities going forward:

1. Bank lending will be even scarcer than 
today, available only to Top Tier clients

2. Availability of bank lending will continue 
to remain at today’s levels, which will be 
the new norm.

3. Bank lending will be widely available



Which funding source will dominate shipping 
investments going forward:

1. Bank loans

2. Leasing

3. Private Equity / Hedge Funds

4. Capital Markets (Debt and/or Equity)

5. Shipping companies’ own equity


