SINGAPORE SHIPPING FORUM 2021: SHIPPING - POST PANDEMIC
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Shipowners call for better green financing Incentives to drive decarbonlsation

Industry plagrers claim incressing cost competitvensss is the only way to get ball rolling on sustainable shipping
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‘Thee momennzm of susminabée finance in shipping has been growing exponcenmally as the mdizarys erwironmenaa] performance stands [n the spodight.

But as shapping grappics wirh how to meet [MO-mandated mrges and other increasingly wugh emlssions legisiation top indusry excoutvwes have said thar more needs to be done
leved the compeotive playing field berween operators of eco and non-eon vessels.

Arthe Singapore Marigme Forum held on Thursday. sendor industry executives argued that bandos could do more by offering stmonger incenrives o
shipowrers whi want to inwes in aeminabde ships, while penaltes needed oo be Imposed on thase who wansed to concine the tradsronal way,

Yo will onty really idcksmrt alvermarnve focds and propulsan if it becomes cost competioive,” Transport Capiml founder and managing parmer Fhilip
Clansius todd delegares af the cnfine event crganssed jolndy by Moore Stephens and HNP Paribes.

Muost delegaies agreed char sustainabiliny-tinked loans would become an inereasi ngly lerge part of the ship finance scene, and financ ers would place
sronger emphasis on a client’s ervironmendal, social and governance (E5G) perfarmance o mamer what type of financing was being arrunged.

“Thee capicel markers howe already spoken. They hove already conclhaded thar ESG s important to them, and they will allocate their capical in the future
om the hasis of how they feel these companies are incorperaiing smong ESG principles.” sald Clusius.




